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Ignite Energy Resources – IER

Transforming low-cost brown 
coal into high-valued fuels

A convergence of nature and technology
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This presentation "forward looking statements" which involve known and unknown risks, uncertainties and other 
factors which may cause the actual results, performance or achievements of the Corporation, industry results or 
general economic conditions, to be materially different from any future results, performance or achievements  
expressed or implied by such forward looking statements. In particular, certain forward looking statements contained 
in this material reflect the current expectations of management regarding: (i) our future growth, results of operations, 
performance and business prospects and opportunities; (ii) expectations regarding the size and quality of the  
Corporation's coal resources; (iii) expectations regarding market prices and costs; (iv) expectations regarding market 
trends in relation to commodities.
Forward looking statements are only predictions and are not guarantees of performance. Wherever possible, words 
such as "may," "would," "could," "will," "anticipate," "believe," "plan," "expect," "intend," "estimate," "aim,"  
"endeavour" and similar expressions have been used to identify these forward looking statements. These statements 
reflect the Corporation's current expectations regarding future events and operating performance, and speak only as 
of the date of this material. Forward looking statements involve significant known and unknown risks, uncertainties, 
assumptions and other factors that could cause our actual results, performance or achievements to be materially 
different from any future trends, results, performance or achievements that may be expressed or implied by the 
forward looking statements, including, without limitation, changes in commodity prices and materials' costs, changes 
in interest and currency exchange rates, inaccurate geological and coal quality assumptions (including with respect to 
size, physical and chemical characteristics, and recoverability of reserves and resources), unanticipated operational 
difficulties (including failure of plant, equipment or processes to operate in accordance with specifications or  
expectations, cost escalation, unavailability of materials and equipment, delays in the receipt of government and other 
required approvals, environmental matters), political risk and social unrest, and changes in general economic 
conditions or conditions in the financial markets or the world steel industry.
The materiality of these risks and uncertainties may increase correspondingly as a forward looking statement speaks 
to expectations further in time. Although the forward looking statements contained in this material are based upon 
what the Corporation believes to be reasonable assumptions, the Corporation cannot assure investors that actual 
results will be consistent with these forward looking statements. These forward looking statements are made as of the 
date of this material and are expressly qualified in their entirety by this cautionary statement. We do not intend, and 
do not assume any obligation, to update or revise these forward looking statements, unless otherwise required by law. 
Prospective purchasers are cautioned not to place undue reliance on forward looking statements.
This presentation is for information purposes only and does not constitute an offer to sell or a solicitation to buy the 
securities referred to herein.

Advisory regarding forward-looking 
statements



3

This presentation contains statistical data, market research and industry forecasts that were obtained from 
government or other industry publications and reports or based on estimates derived from such publications and 
reports and management's knowledge of, and experience in, the markets in which Ignite operates. Government and 
industry publications and reports generally indicate that they have obtained their information from sources believed 
to be reliable, but do not guarantee the accuracy and completeness of their information. Actual outcomes may vary 
materially from those forecast in such reports or publications, and the prospect for material variation can be expected 
to increase as the length of the forecast period increases. While management believes this data to be reliable, market 
and industry data is subject to variations and cannot be verified due to limits on the availability and reliability of data 
inputs, the voluntary nature of the data gathering process and other limitations and uncertainties inherent in any 
statistical survey. Accordingly, the accuracy, currency and completeness of this information cannot be guaranteed. 
The Corporation has not independently verified any of the data from third party sources referred to in this  
presentation or ascertained the underlying assumptions relied upon by such sources.

Disclaimer  
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The Ignite story 
Converting a brown coal deposit into an high-value oil field

LIGNITE 
RESOURCE

• Owns Rights to 10% of 

world's brown coal (lignite)
200 billion tonne resource,

16 billion tonne JORC reserve

• Low-value 

product (high 

moisture content)

• Non-exportable 

(expensive to ship)

• Low-energy density

• Used at source

• High CO2 emission in 

power production

PROPRIETARY 
TECHNOLOGY

• Patent  pending  Catalytic

Hydrothermal Reactor

( Cat-HTR)

• Modular and 

scalable  system

• Consumes only 

~10%  of the fuel’s 

energy value

• Low capex 

and opex

• High margins at US$50 oil 

• Significantly reduces 

CO2  emission

WORLD-CLASS OIL FIELD 
&  HIGH-VALUED 

PRODUCTS

* 13.5 billion barrels of oil: 
blended with 
marine-grade diesel; 
specialty chemicals 

* 5.0 billion tonnes 
upgraded coal 
market as PCI coal equiv.

+ =

* all numbers based around  the Univ of Sydney simulation study – August  2008
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Exploration Licence (EL) 4416 covers 
most of the onshore Gippsland Basin,  

Victoria, Australia – approx 3700 km2 

and 200+ billion tonnes 
of brown coal in-place 

Independent Expert Reports 
JORC standard (similar to 43-101 

standard) ~ 16 billion tonnes  of 
brown coal in three deposits 

IER owns exclusive rights to EL 
4416 – a world-class brown coal 
(lignite) resource 
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IER’s Hydro Thermal Reactor 
(HTR) technology (4th State ProcessTM) 
acts like ‘Nature’s Scissors’ to 
depolymerise brown coal by cutting it 
into oils and upgraded coal products 

IER’s process turns brown coal’s 
greatest weakness – its high moisture 
content – into a commercial strength 

Using near-super critical water, the 
4th State ProcessTM does in minutes 
what nature does in hundreds of 
millions of years 

IER’s 4th State Process™ 
– depolymerising brown coal with 
near-super critical water 
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IER’s small commercial scale plant 
– 24 month operating history 
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IER process diagram 

Cat-HTR 
Reactor

Heat Recovery 
Heat Exchanger

Heater
Slurry 
Tank 

+ pressure

Lignite

Water + 
catalyst

‘Agent of Change’

Potential
CO2 Credits

Product 
Separation

Oil & Speciality Chemicals

Upgraded Coal & Micronised Carbon

Gas

Water
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IER’s value proposition to a 
lignite (brown coal) resource owner

IER’s HRT upgrading process

~ 0.81 barrel = US$67 

assumes oils blended 
with marine diesel

~ 0.28 tonnes = US$33

upgraded coal (PCI-equiv) 
(hydrophobic – dislikes water)

Lignite (brown coal)
(hydrophilic – loves water)

1 wet tonne equivalent @ US$7 per tonne (assuming 50% water content as-mined)

Revenue = US$100* 
Costs = US$19 

Margin = US$81 per wet tonne equivalent
(examples scaled to crude oil at US$79 per barrel WTI)

*Includes the  cost of lignite of US$6.3 per tonne (assuming 50% water content as-mined) – all numbers 
based around  the Univ of Sydney simulation study of August 08, assuming oil sold at price of marine 380 
diesel of $480 a tonne, conversion to barrels at 5.8 barrels to a tonne (SG of oil 1050),  and an Australian 

to US dollar exchange rate of 0.85 and rounded t0 nearest whole number, based on a 1,000,000 wet  
tonne per annum plant

Operating cost =
US$19  per tonne of lignite*



10

Extracts from third-party 
independent reports  (fixed capital investment required +/- 25%)  

Feed Capacity 
(wet basis)

Installed 
Equipment Cost 

All Other Fixed 
Capital Investment Total FCI

tonnes per annum US$ M US$M  US$M*

60,000 4.4 15 19.4 

1,000,000 30 100.5 130.5

Calculations below are based on a 1,000,000 wet tonnes 
equivalent per annum plant 

Price of a Barrel 
of Oil  (WTI)

Internal Rate 
of Return*

Net Present Value 
at a 10% Discount Rate*

US$50 1.0mtpa    56% US$457 M

* all numbers based around the U.Syd. Simulation study of August 08  with an Australian to US 
dollar exchange rate of 0.85 
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IER has signed an MOU with the major Victorian based utility, TRUenergy, to 
place its first 20,000 wet tonnes per annum HTR module on their existing 
brown coal mine at Yallourn Power station in the Latrobe Valley – to feed into 
their power station

TRUenergy is a wholly owed subsidiary of China Light and Power, 
generating 1480 MWe, with 14 mtpa CO2 emissions

The project is envisaged to expand to 60,000 wet tonnes per annum

TRUenergy will take the products from the project

TRUenergy (China Light and Power) will be seeking a technology licensing 
agreement

This brown coal (lignite) field is consistent with IER’s EL 4416

Major Milestone:
IER signs MOU with 
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IER’s value transformation

=IER

x

4th State Process
US SEC

Resource Reporting++ Re-valued 
lignite

Converts 
low-value lignite to

high-value oil 
and coal

Ignite technology 
low-capex & 

low-opex

Other technologies 
are higher cost

Key Asset

Around 10% 
world’s brown coal

From 1 Jan 2010 
‘non-renewable 
natural resource’ 
can be oil & gas 

reserve based on 
‘reliable technology’

Significant 
world-class oil field

**13.5 Bbbl oil
*

5 Bt PCI coal
*

JORC 
16 Bt lignite

**IER oil density of 1050 kg/ m3 - boe: barrel of oil equivalent        
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Significant benefits from IER technology 

Power Utilities • Reduces CO2 emissions ~50%
• Keeps brown coal-fired power plants operating 

Mining • Transforms brown coal valued at $5 -$8 per tonne into cleaner high-value 
coal at ~$100 per tonne

• Creates a new oil-based revenue stream 

Petroleum • Engineering, not exploring for, secure oil reserves
• No geological risk, F&D costs ~$6 per bbl, low royalties
• Bookable oil reserves under new US SEC rules
• Creates a new “coal refinery” to produce high-value products

Government • New, large, domestic oil source
• Turns high-CO2 brown coal (lignite) into cleaner coal
• Environmentally friendly energy and water source

Environmental • Significantly reduces CO2 emissions
• Produces an agri-char that can potentially reduce fertiliser use 50% - 80%
• New source of useable (non-potable) water

IER’s technology creates value 
and ecological benefits  
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Other development events

Gelliondale JV  
JV will seek to develop a mine with up to 15mtpa output - IER will receive a 
royalty payment of A$0.5 per tonne of brown coal mined

Australian Government Gen 2 Biofuels grant  
Licella, a wholly owned subsidiary of IER,  successfully bid for $2.3 million 
grant under  Australian Government’s $15 million Second Generation Biofuels 
Research and Development Program

Conversion of lignite to high-grade BioLogic fertiliser system 
– proven LawrieCo technology - with three existing factories
– BFS already deployed on 300 farms over 300,000 hectares
– measured soil carbon increase - >0.15% pa (~15 tonnes CO2 

per hectare from ~50kg lignite application – 300 x multiplier)
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Pre-IPO offering

IER intends to raise up to C$15 million in securities that will automatically 
convert into common shares upon the completion of a planned IPO 

– Securities issued will be priced at a 15% discount to the IPO price  

– Use of proceeds to fund construction costs of the TRUenergy JV 
facility and for working capital and general corporate purposes

– Indicative marketing range of the planned IPO is $350 million pre- 
money  
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Appendix
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Ignite Energy Resources

EL 4416
Carbon Bridge 

Solutions
BioLogic Fertiliser

Lignite-based

Licella
Cat-HTR 

Modern Biomass

Ignite
Cat-HTR  
Lignite

Lignite

CBM

Mineral 
Sands

Bagasse

Wood 
waste

Algae

Ignite’s total approach

Bio- CCS



18

Fischer- Tropsch (FT) Process Ignite’s Super Critical Hydrothermal Reactor

Description • Converts gas/coal to liquid fuels through indirect liquefaction

• Requires gasification and substantial amounts of process water 

from outside sources

• Converts lignite and biomass into oil product and upgraded coal product

• Utilizes the water within the coal’s structure as a reactant

Capital 
Expenditure &
Operating Costs

• Capital  costs intensive; to build an FT plans producing about 

1.5MM gallons of fuel/day exceed US$5B

• Require large scale-ups when switching to full commercial  

operations

• Large throughput levels 

• High operational & maintenance costs due to required syngas 

generation, hydro-treating and complicated process

• Economical at substantially lower throughput levels

• Lower capital and scale-up costs due to modularity of reactors

• Allows commercial units costing US$150MM or less

• Low-cost lignite feedstock and high-value products can lead to large 

profit margins

• Operating costs well below competitive technologies

Environmental 
Impact

• Coal input combines carbon emissions associated with coal  

burnings with extra energy use for synthetic fuel manufacture

• Biomass-to-liquids offers possibility of carbon neutral fuels

• Creates ~40% less CO2 than best available coal to liquid processes

• Lignite is depolymerised (rather than burned)

• New source of useable water

Products 
Produced

• Clean synthetic fuels; diesel & jet fuel

• Specialty waxes & chemicals

• Marine-grade bunker type oil & specialty chemicals

• Carbon and char products (upgraded coal; marketed as Met coal)

• Gas stream & Water

Technology - Transforming coal to liquids

Company Production & Costs: Current Technology Production & Costs: Ignite’s Technology

Headwaters Inc. 
(China)

• Direct Coal Liquefaction: US$1.5B(2007) capital cost for  

20,000bpd with no upgraded coal produced
• US$1.2 B capital cost for 20,000bpd and 2.7 billion tonnes of upgraded 

coal (9M tonnes of coal processed per annum)
Sasol Ltd. • Fischer-Tropsch Process: $6B(1980s) capital cost for  

150,000bpd; ($40,000/bpd in 1980 would be approx double in 

2007)



• Conversion of lignite to high-grade BioLogic fertiliser system (BFS) 
– proven LawrieCo technology - with three existing factories
– BFS already deployed on 300 farms over 300,000 hectares

• IER/LawrieCo JV to roll-out BioLogic plants on EL 4416 
– IER’s lignite uniquely suitable due to high humic/fulvic content 
– close to port for national distribution and export
– existing high-value market for BioLogic fertiliser

• BioLogic fertiliser, blended from lignite with proprietary biology, catalyses 
crops & grasses to rebuild soil carbon and biological diversity

• Measured soil carbon increase - >0.15% pa (~15 tonnes CO2 per hectare 
from ~50kg lignite application – 300 x multiplier)

High carbon content soils are rich, brown, fertile, 
drought  resistant, healthy soils

Lignite based BioLogic fertiliser:
CO2 sequestration - replacing chemical fertiliser

19



• Australian agricultural lands (~500m hectares) have been degraded of soil 
carbon (average 3-4% down to ~1% – ie 150 to 200 Bt CO2e) – equivalent  to 
~300 years of Australia’s annual GHG output

• 1 M hectares BioLogic fertilised farmlands – min 15 Mt CO2 sequestered per 
annum

• 0.2% increase in soil carbon on 5% of Australia’s agricultural land equates to 
500 million tonnes of CO2 sequestered 

• Can offset much of Australia’s fossil fuel emissions for many decades, at very 
low cost (arguably negative cost) of CO2 sequestered

Greening brown coal:
IER’s zero net emission strategy

CARBON
BRIDGE

20
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Plant 
Site

Potential location of 
IER 60,000 tpa plant 

IER 
Site



Power 1.48GW

Water from lignite
11.52 mtpa

Lignite 6.48 mtpa
Water 11.52 mtpa

14
 m

tp
a

CO2

Lignite (brown coal)
18 mtpa

Yallourn TRUenergy
power plant

Yallourn Power Station
Existing Operation
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Yallourn Power Station end of 2010-11
with IER first module in place

Lignite (brown coal)
18 mtpa

Power 1.48GW

Yallourn TRUenergy
power plant

13
.8

9
 m

tp
a

CO2

Lignite 20,000tpa

Stage 1 –

 

commence Bio‐CCS
First lignite‐based BioLogic fertiliser plant

IER Cat‐HTR
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Yallourn Power Station end of 2011-12
with IER first module in place

Lignite (brown coal)
18 mtpa

Power 1.48GW

Yallourn TRUenergy
power plant

CO2

Lignite 20,000tpa

Bio-CCS
algae pond

Integrated IER 

 Cat HTR

Bio-oil and upgraded oil from lignite

Stage 2 ‐

 

Bio‐CCS
Expand Lignite‐based BioLogic fertiliser
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Yallourn Power Station end of 2012-15
with IER first module in place

Lignite (brown coal)
18 mtpa

Power 1.48GW

Yallourn TRUenergy
power plant

CO2

Lignite 6oktpa module(s) 

Stage 3 Bio‐CCS
Roll‐out lignite‐based BioLogic fertiliser

Bio-CCS
algae pond

Integrated
IER Cat‐HTR

Bio-oil and upgraded oil from lignite to a refinery
26
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Comparable Valuation  
Technology

Oil Sands

Precedents

Company                                   
(values in CAD $ Millions)

 Share Price 
(C$) Market Cap 

Enterprise 
Value 

Total 
Revenue 

(LTM) EBITDA
Net 

Income
EBITDA 
Margin

EV / EBITDA 
(LTM)

Price / 
Earnings 

(LTM)

Proven 
Reserve 

(MM)
EV/Boe 
Proven

04-Nov-09
Oil Sands
Cdn. Oil Sands 30.74 14,891.7 16,008.7 2,652.0 783.0 460.0 29.5% 20.4x 32.2x 848.88 18.86
Suncor Energy 35.37 55,087.1 64,133.1 25,416.0 2,449.0 360.0 9.6% 26.2x 92.0x 3,602.37 17.80
Bronco Energy 0.68 26.2 39.2 21.7 -10.3 -40.4 nmf nmf nmf 5.41 7.25
OPTI Canada 2.03 572.0 2,394.0 173.4 -173.1 -504.3 nmf nmf nmf 163.98 14.60
UTS Energy 2.25 1,067.5 811.9 0.0 -17.7 -46.1 nmf nmf nmf n/a n/a
Group Average 14,328.9 16,677.4 5,652.6 606.2 45.8 19.6% 23.3x 62.1x 1,155.16 14.63

Announced 
Date Acquiring Company Target Company Selling Company

Project/Reserve of 
Interest

Transaction 
Size Price/acre

Price/bbl 
Price/tonne

Proven Resource 
Sold  

% 
Sought

($M) ($)

Nov-09 Exxon Mobil Corp. & 
Imperial Oil UTS Energy Corp. Lease 21 250 15,024 0.26 2B barrels of oil 50%

Aug-09 PetroChina Athabasca Oil 
Sands Athabasca Oil Sands MacKay River & 

Dover oil sands 1,900 2,435 0.57 5B barrels of 
bitumen 60%

Apr-07 Teck Equinox UTS Energy Corp. Lease 14 200 55,959 1.00 500M barrels of 
bitumen 50%

2008 Anglo-Shell Australian Power and 
Energy Ltd. 1.5B tonnes of  lignite 100 n/a 0.07 1.5B tonnes of 

lignite n/a

Average 613 24,473 0.47

Company                                   
(values in CAD $ Millions)

 Share Price 
(C$) 

Market 
Cap 

Enterprise 
Value 

Total 
Revenue 

(LTM) EBITDA

EV / 
EBITDA 
(LTM) Technology Primary Industry

04-Nov-09

Petroalgae Inc. 21.41 2,256.2 2,285.6 0.0 -28 nmf Bioreactor & Harvesting technology Coal and Consumable Fuels

Linc Energy 1.55 722.9 734.9 2.0 -34.2 nmf Underground Coal Gasification; Fischer-
Tropsch Oil and Gas Exploration and Production

White Energy Company Ltd. 2.60 501.2 586.6 0.5 -19.4 nmf Briquetting Diversified Metals and Mining

Headwaters Inc. 5.24 315.4 787.0 713.8 71.4 11.0x Direct Coal Liquefaction Construction Materials

Rentech Inc. 1.53 295.4 359.5 249.4 33.6 10.7x Fischer-Tropsch Oil and Gas Refining and Marketing

Syntroleum Corp. 2.58 191.3 174.1 26.0 9.3 18.8x Fischer-Tropsch Oil and Gas Refining and Marketing

Median 501.2 734.9 26.0 9.3 5.4x

27
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Management Team  

Dr Leonard Humphreys 
CEO

Dr Humphreys is a chartered chemist and a former Director and Managing Director of Australian Biodiesel Group Limited (ABG).  Dr. 
Humphreys has had a long career in the energy and renewable energy sector and prior to thiswas the Managing Director of the 
ASX-listed companies IBA Health, a healthcare IT software provider, and Novera Energy, a renewable energy company now listed on the 
AIM in the UK. 
He has also held Managing Director and regional president roles inside the European Invensys group of companies based in Australia. 
Invensys is one of the world’s largest IT, industrial process and system automation companies.  In Europe, Dr Humphreys was a senior 
executive inside the Mannesmann group, the German multinational specializing in engineering, manufacturing and telecommunications; 
in particular he was CEO of the Hartmann and Braun Analytical division based in the UK.

Vic Hughes 
Interim CFO

Professor 
Thomas Maschmeyer 

Technology Consultant

Mr Hughes has over 30 years of technical, commercial, and financial experience in developing commercial coal bed methane projects and 
coal conversion technologies.  After almost ten years in a variety of operational and management positions at British Petroleum, which 
included managing new coal conversion technologies, he gained significant experience as a natural resource analyst for Wall Street firms 
including CIBC Oppenheimer. 
Vic was the founding CFO for Gastar Exploration, a Canadian listed public company with extensive CBM holdings in the United States and 
in Australia.  After leaving Gastar in 2005, Vic was a technical, financial, and strategic consultant to public and private companies, and to 
Wall Street financial firms prior to joining IER in 2007.  Vic has a B.Sc. and M. Sc. in Engineering and an MBA .  He is a Registered 
Professional Engineer.

Professor Maschmeyer, currently Federation Fellow and Professor of Chemistry at the University of Sydney, received  his B.Sc. (Hons 
I) and PhD from there in 1991 and 1995 respectively.  In 1994 he moved to work with Prof. Sir John M. Thomas at the Royal Institution 
of Great Britain as Australian Bicentennial Fellow. In 1997 he became the Assistant Director of the Davy Faraday Laboratories there and 
held an Affiliate Lecturer’s position at The University of Cambridge and was Fellow at Peterhouse.  Two years later he  moved to be 
Professor and Head of the Department of Applied Organic and Catalytic Chemistry at the Delft Institute of Chemical Technology and 
became Vice-Chairman of that Institute in 2000. He had a leading role in spinning-out a combinatorial catalysis company, Avantium, 
which has around 90+ employees and a capitalisation of A$110M.

The international standing of Professor Maschmeyer’s research is evidenced by the fact that he has been awarded a Research 
Fellowship of the Royal Society (Oxford), an EU Fellowship, an EPSRC Fellowship and an Australian Bicentennial Fellowship.  He 
is/has been consultant for many companies, including Shell, Borax, DSM, Avantium, ABG and Ignite Energy, was a Scientific Advisor 
to the Dutch Ministry of Finance, Guest-Editor of Topics in Catalysis, and is on the editorial boards of four journals as well as 
being/having been on boards of many journals, societies, companies, government organisations and international conferences.  Earlier 
this year he was awarded the AAS Le Fèvre Memorial Prize as the leading chemist in Australia under 40. He was also recipient of a 
Tall Poppy Award by the Australian Institute of Political Science for his outstanding research.

Dr John White 
Executive Director

Dr White was the Chairman of Global Renewables until 2008, which  was formed in 2000 to pursue greenhouse gas reduction 
opportunities by providing solutions for waste reduction.  John has been CEO of several international technology/manufacturing 
companies (Transfield Defence Systems, Siddons Ramset and Visy Industries) which have delivered multi-billion dollar complex 
technology projects, Director of a number of publicly listed Australian companies, was formerly Chairman of the Federal 
Government’s Uranium Industry Council, and was a member of the Australian Government Defence Procurement Board.
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How to contact IER 

Video Link to 

Ignite Energy Resources video 

http://www.screencast.com/t/n7mC89QO 

Password: ion2112

Dr Len Humphreys

len.humphreys@igniteer.com 

Call +61 2 4340 1903
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Securities legislation in Ontario provides that purchasers of common shares are entitled to rights of action for 
rescission or damages where an offering memorandum and any amendment to it contain a misrepresentation.  In 
accordance with Section 130.1 of the Securities Act (Ontario) (the "Ontario Act"), in the event that an offering 
memorandum or any amendment thereto contains a misrepresentation a purchaser who purchases securities offered 
by such offering memorandum during the period of distribution has, without regard to whether the purchaser relied 
upon the misrepresentation, a right of action against the issuer for damages, or, while still the owner of the such 
securities purchased by that purchaser, for rescission, in which case, if the purchaser elects to exercise the right of 
rescission, the purchaser will have no right of action for damages against the issuer, provided that: (a) the issuer will 
not be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation; (b) in 
the case of an action for damages, the issuer will not be liable for all or any portion of the damages that it proves do 
not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and (c) in no 
case will the amount recoverable in any action exceed the price at which the securities were sold to the purchaser.
No action shall be commenced to enforce these statutory rights more than: (a) in an action for rescission, 180 days 
from the date of the transaction that gave rise to the cause of action; or (b) in an action for damages, the earlier of: (i) 
180 days after the plaintiff first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the 
date of the transaction that gave rise to the cause of action.

Rescission rights –
Ontario Investors
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This presentation contains forward-looking statements as defined in the Private Securities Litigation Reform Act of 
1995. These forward looking statements are subject to risk factors associated with Ignite’s involvement in the natural 
resources industry, including coal, oil and gas. These forward-looking statements may include statements relating to 
plans to use Ignite’s technology; commercialization of that technology; costs, timing and production from plants; fuel 
characteristics, benefits and uses; and the financial position of Ignite. When used in this document, the words 
“anticipate,” “believe,” “estimate,” “expect,” “intend,” “may,” “plan,” “project,” “should” and similar expressions are 
intended to be among the statements that identify forward-looking statements. Although we believe that the 
expectations reflected in these forward-looking statements are reasonable, these kinds of statements involve risks and 
uncertainties. Actual results may not be consistent with these forward-looking statements. Important factors that could 
cause actual results to differ from these forward-looking statements include the potential that debt or equity financing 
for anticipated plants, the schedule for development, construction and operation of proposed plants may not be met, 
commercial-scale plants do not achieve the same results as those demonstrated on a laboratory or pilot basis or that 
such plants experience technological and mechanical problems, the potential that improvements to the technology 
currently under development may not be successful, the impact on plant economics of operating conditions (including 
raw material prices, tax credits and energy prices), construction risks, risks associated with investments and operations 
in foreign countries, dependence on strategic relationships with manufacturing and engineering companies, volatility 
of energy prices, mining conditions, actual demand, currency fluctuations, geotechnical factors, drilling and 
production results, gas commercialisation, development progress, operating results, engineering estimates, reserve 
estimates, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory 
developments, approvals and cost estimates, the ability to implement corporate strategies, including the continued 
availability of adequate working capital, competition, intellectual property risks and other risks. All references to 
dollars, cents or $ in this document are to Australian currency, unless otherwise stated. Nothing in this material should 
be construed as either an offer to sell or a solicitation of an offer to buy or sell securities in any territory, state, country 
or nation. 

Disclaimer – Australian 
Investors 
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